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50 U.S. Code § 4565 - Authority to review certain mergers, acquisitions, and takeovers
[bookmark: _GoBack]…
(b) NATIONAL SECURITY REVIEWS AND INVESTIGATIONS
(1) NATIONAL SECURITY REVIEWS

…

(C) Written notice
[bookmark: b_1_C_i](i) In general
[bookmark: b_1_C_i_I](I) In general
Any party or parties to any covered transaction may initiate a review of the transaction under this paragraph by submitting a written notice of the transaction to the Chairperson of the Committee.
…

(v) Declarations for certain covered transactions
[bookmark: b_1_C_v_I](I) In general
A party to any covered transaction may submit to the Committee a declaration with basic information regarding the transaction instead of a written notice under clause (i).
[bookmark: b_1_C_v_II](II) Regulations
The Committee shall prescribe regulations establishing requirements for declarations submitted under this clause. In prescribing such regulations, the Committee shall ensure that such declarations are submitted as abbreviated notifications that would not generally exceed 5 pages in length.
[bookmark: b_1_C_v_III](III) Committee response to declaration
[bookmark: b_1_C_v_III_aa](aa) In general 
Upon receiving a declaration under this clause with respect to a covered transaction, the Committee may, at the discretion of the Committee—
[bookmark: b_1_C_v_III_aa_AA](AA)
request that the parties to the transaction file a written notice under clause (i);
[bookmark: b_1_C_v_III_aa_BB](BB)
inform the parties to the transaction that the Committee is not able to complete action under this section with respect to the transaction on the basis of the declaration and that the parties may file a written notice under clause (i) to seek written notification from the Committee that the Committee has completed all action under this section with respect to the transaction;
[bookmark: b_1_C_v_III_aa_CC](CC)
initiate a unilateral review of the transaction under subparagraph (D); or
[bookmark: b_1_C_v_III_aa_DD](DD)
notify the parties in writing that the Committee has completed all action under this section with respect to the transaction.

[bookmark: b_1_C_v_III_bb][bookmark: b_1_C_v_IV] (IV) Mandatory declarations
[bookmark: b_1_C_v_IV_aa](aa) Regulations
The Committee shall prescribe regulations specifying the types of covered transactions for which the Committee requires a declaration under this subclause.
[bookmark: b_1_C_v_IV_bb](bb) Certain covered transactions with foreign government interests
[bookmark: b_1_C_v_IV_bb_AA] (AA) In general
Except as provided in subitem (BB), the parties to a covered transaction shall submit a declaration described in subclause (I) with respect to the transaction if the transaction involves an investment that results in the acquisition, directly or indirectly, of a substantial interest in a United States business described in subsection (a)(4)(B)(iii) by a foreign person in which a foreign government has, directly or indirectly, a substantial interest.
[bookmark: b_1_C_v_IV_bb_BB] (BB) Substantial interest defined
In this item, the term “substantial interest” has the meaning given that term in regulations which the Committee shall prescribe. In developing those regulations, the Committee shall consider the means by which a foreign government could influence the actions of a foreign person, including through board membership, ownership interest, or shareholder rights. An interest that is excluded under subparagraph (D) of subsection (a)(4) from the term “other investment” as used in subparagraph (B)(iii) of that subsection or that is less than a 10 percent voting interest shall not be considered a substantial interest.

1

